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CUBA 1S THE ONLY N.A.C.A. CHAPTER,
so. far a8 we know, which follows the prac-
tice of publzshmg an anrual year bosk con-
taining all the techrical falks -made before
the membership at the regular technical
sessions.  Certdinly it is ‘the only chapter
which pibliskes this material in the Spanlsh
language.

In a letter received recently at National
Headquarters from Ricarde Rice, Director
of ‘Publications of Cuba Chapter, "Mr. Rico
expresied the belief that other N.AC.A.
members might be interested" in seeing this
year book, parficilarly, as he so aptly
phrased i, becauss his chapter ™is the
oiily one in which the members think, speak]

and act in a different language, although’

the Ch'éj‘pfer is dedicated tg the same end: to
respect and nurture the wobfects for which
N.AC.A. was constituted.” A tws hundred
and twenty-four page volume, atfraclively
bound, the Cuba ysar bock con‘rairjl.srrb?o-

- graphiical material and photographs of the
chapter officers and a brief history of Cuba
Chapter as well:as reprints of the teclinical
talks .delivered dirring the 1945-46 Chapier
Year.

N:A.C.A. membeérs famiiliar with the Spanish
language will be greatly interested in this
publication. A, letter to” Ricarde Rico, Di-

* rector of Publications of Cuba Chapter, ac-

campanied by a check or money order for
$2.00 will bring a copy. Mr. Rico's ad-

dress is Fisld, Jackson & lnsua, Monssrrate

261, Havena, Cuba.

THE CHAPTER OFFICERS' AND DIREC-
TORS' CONFERENCE held during the re-
cant Cleveland Regional Cost Conferance

was a remarkable iillustration of the um-
swerving loyalty shown by NA.CA, mem-

bers to their Association. That well over

@ hundred officers and directors from eight

differeni chaplers should dsvate an entira
day to the problems of chapter operation
indicates the deep sense of responsibility
‘which the chapter governing bodies have
toward their members and their commu-
nities.-

The Officers’ and Directors’ Conference was

- a typical “give and taks” proposition. Nine

different discussions, covering every phase

. of chapter operafion, were initiated by rep-

resantative chapter directors. At the con-
clusion of each talk, the floor was open to
all. The number of auestions asked and the
caliber of the problems discussed reflected
the sericus atfitide of all those present
towards their jobs.

To in‘re credit where credit is due, ‘the
Bullefin is printing below the names of the
chapter officers and directars who, as «fis-
cussion leaders, did so .much to make the
Confgrence a success.

Employmert—Mathaw I, Ludwig, Cleveland,

Publicity—Paul A. Tracy, Colimbus

Member Attendance=—Wayne H. Sorensen,
Coluribus.

Mermibership—Joseph N. White, PIHsburgh -

Program—~Kenneth B. Fishpaw, Akron
Publications—Willis L. Russell, Dayton
Meetings—Richard K. Portman, Cleveland
Sgecial Activifies—Stanley E. Ford, Toledo
Education—0.. A. Redhair, Youngstown

7 is hoped that the exceltent precadent
sef at the Cleveland Coifarence will be
followed at all N.ALCA. Conferences in
the future.

vras redl m the minds of

. ably to the advantage of all

IN THE NEWS . . . . .

_ WAGES AND WORKERS
By James F. Lincoln, President, The Lincoln -Elca:rfc Co.

(Excerpts from the address delivered April 16 before New Yor]{ Chapter. Mr
Linéoln, author of the widely read * “Liicoln’s Inceniive System is recognized as
one of the imporrant industrial ieadfrs of our time.)

E ARE ina new era i.n
Jabor relatgons. This
has been- evident for some
time. The old method of
control, in which the rela-
tionship of master and man

both labor and management,
has disdppeared and prob-

coticérned.

Not only havc we re-
moved the domination of
management over the worker, but we
also have set up unemployment insor-
ance so the worker does not need to
work any ‘more. He will be supported
by the state without working, prac-
tically speaking, as long as he wishes.
He may have to do a hitle foxy fenag—
lmg in order to make this true, but it
is close enough to being true for all
practical putposes, While this arrange-
noeot may sound funny to the average
individual, 1t is extremely popular with

the majority of voters, hence, it i$ not .

going to disappear in a democracy.
Because of the fact that management
has no control over the worker, the
efficiency of production has gone down
to a startling extent. While OPA tried
to compensate for it, its “failure is
obvious since cost has enormously 1n-
creased because of this lack of efficiency
and progressively higher wages.
Efficiency never will inecrease until

the worker changes his pres-
_ent attitude of output limita-
tion; therefore, he must look
forward to a lower and lower
standard of living under the
present domination of union
labor Jeadership.

There are two ways out.
One is o go to a.dictator-
ship such as has been used
by TFascism, Cominuoiisit
and Naziism. The other is
to bring back competition
for Jobs in the same way we had it be-
fore the era of union demination and
unempiéyment hisurance.

There is very little doubt in the niind
of any one who will look at the present
situation objectively that the theory of
the New Dealers—that collective bar-
gaining would eliminate all of the
difficulties between labor and manage-
ment — has completely and entirely
tailed. There is no such thmg as col-
lective bargaining. There is merely the
domination of labor and the collectmg
of anything that labor insists it warits

from the consumer, as we now are

seeing.

If we are to mend the present situi-
tion, a whole new approach to our
problem- is necessary. Since we caniot

force the worker to work by any device

now left in the hands of mandgemeéiit,
we must find a way of making the
worker change his attitude. Slnce we
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canrot command, we must make him
a part of the team of management and
mien. Lle must be a real member with
a member’s interest and responsibility.
We call that tAcentive management.
The resule is the same no inatter what
it is called, if the worker wants to
produce. . There is no other way out.
If we can get that pdint of view into
the worker’s mind and the worker de-
sires to produce dt top speed, we ot
only get the résults which we had be-
fore when the fear of losing the job was
a driving force, but we alse get an
addirional setup in efficiency when the
worker desires to do a better and better
job. -

In the case of The Lincoln Electric
Company, they have by the incentive
system thore than quadrupled labor’s
wages over the last fifteen years. Prices
have been reduced at the same ume by
more than 60 per cent. The pumber
of people employed has more than
doubled. The stockholder has had a
progressively higher return.

The result which is of greatest im-
portance, however, is the fact that all
concerned in the activity partake of the
greater satisfaction that the remarkable
accomplishment gives them, in the fxel-
ing of tmportance in their work, and
its service to mankind.

We cannot continue the ¢hdos of
collective bargaining with its war and
destruction. ‘That will mean the dis-
dppearance of our cconomy and in-
evitably. lead 1o totalitarianism.

It has been said that totalitarianism
isdn efficient form of government. Per-
haps that is $0. 'On the other hand, it
has always been truc that the repre-
sentative form of government, such as
we have 1 the United Stafes, is ex-
‘tremely clumsy when it comes to ex-
eciitive operation. That is the safeguard

N.A.G.A. BULLETIN

against government infringement upon
the [iberties of those governéd Tt 1s the

reason why the individual has retained

his freedom. People today, however,
are atterpting to have government
control everyone’s destiny. People are
looking to government to give social
security, to give jobs, to take care of

each individual in old age, 1o take care

of everyone in sickness and accident, o
assure that everyone can prosper at

their jobs, that each one’s income shall -

be sufficient, and that the cost of living
shall be controlled. Government is
asked to build homes, to educate chil-
dren, and to control their number.
There are many who believe this
tendency 15 justihed and complerely
right. The proportion of those in the

United States at the present tirme 15 un-

doubtedly a majority. It is a comfort-
ing feeling to that majority to know

they can cast all of their cares upon a

paternalistic government and feel as-
sured that all problems of life are
solved.

Anyone who will review the facts as
demonstrated by history knows without
doubt the impossibility of accomplish-
ing this purpose by government. If the
failure to reach this desired end. were
the only cutcome of our attempt there
would be not too much to worry about
and we would learn our lesson and go
on from there. However, this cannot

-possibly be.the outcome.

As government is given Imore re-
sponsibility, it must change from a
represéntative  formeto 2 totalitarian
form since~only so-can these respon-
sibilities be assumed. We have gone a
tong distance in that direction. There
is very little doubt that more than 50
billion dollars will be spent in the next
twelve momths for the government of
the people of the United States, in-
cluding national, state and local. There

(Co_ntmum’ on bottom p. 1105)
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PROGRAM FOR ANNUAL CONFERENCE COMPLETED

TH the scheduling of Earl Bunt-

ing, President of O’Sullivan Rub-
ber Corporation and President of the
National Associa-
tion of Marnuofac-
turers, as the -
itial speaker before
the 28th Agnual
International Cost
Conference, the
program  for the
entire Conference
has been com-
pleted, it " has been
announced by Wil-
liam ¥. Franklin,
Chairman of the Conferénce Program
Comimittee. Top:cs for the technical
sessions on Jute 16, 17, and 18 have

Wm. H. Fran‘k[in

“been chosen and acceptances from all

speakers ebtdined.

Lead-off speech by Mr. Bunting,
whose theme will be © Today s Chillenge
0 Managemcnt will be a gencral dis-
cussion on the social and economuic
factors: affecting ‘the American free en-
terprise systein today. Mr. Bunting will
be followed by Edward J. Hanley, Vice
President, Secretary, and Treasurer of
the Allcghﬁny Ludlum Steel CGorpora-
tlon, who will discuss “The Account-
ant’s Role in Management,” pointing
out the responsibilities and duties of
accountants in the operation of modern
business and emphasizing the rolés in
which accountants must take the lead
in order to develop sound didta on
which to base management decisions.

The afternoon session on Monday,
June - 16, will bear Allan H. Ottman,
Vice Premdent and Controller of the
American Ilard Rubber Company, and
George W. Daviero, Tax Attorney of

the Firestone Tire & Rubber Company.
Mr. Otman will discuss functional,
personnel, training, and similar prob-
lems confronting the 1ndustnai ‘account-
ant under the heading “Organizing
and Supcrv1smg the Accounting De-
partment,” with Mr. Daviero analyzing
the complex cost accounting problems
created by tax regulations under the

title “Impact of Federal Income Taxes

on Industrial Accounting.”

Develdpment of new techniques in
cost control production and distribution
methods will be emphasized in ‘the
afternoon sessions on Tuesday, June 17.
“Sharpening the Tools of Cost Control
—Production” will be the topic de-
veloped by George E. Myers, Manager
of the Special Service Department,
Ernst & Ernst, and “Sharpening the
Tools of Cost Control—Distribution”
the subject of the address by Professor
Sterling K. Atkinson, Head of the Ac-

counting Dcpartmcnt of Temple Uni-

versity.

‘Wednesday mormngs technical: ses-
sions will stress the importance of
proper presentation of accounting in-
formation beth within and without the
management group. Discussion of re--
ports to stockholders, employees, and
the general public will be preserited
under the title “Presentation of Ac-
counting Information — Qutside  the
Management Group,” by Carman G.
Blough, Director of Research of the
Amierican Institute of Accountants, and
the various factors involved in presen-
tation of reports within a business

organization will be discussed under

the heading “Presentation of Account-
ing Information—Within the Manage-
ment Group,” by Warren G. Bailey,
Partnér, McKinsey, Kearney & Co.
(Continued on borrom p. 1107)
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IN THE PUBLIC EYE . ..

Piinaperpea’s first President, Ed-
mund L. Oerter, has retired after 37
years with ACF-Brill Motors Co.
Qertér was Asdistant Secretary.

;_P-AN'AMA’S Juan A. Monterrey, Jr., has
been appointed Professor of Coest Ac-
counting at the Uniyersity of Panama.

Sr. Lows Chapter’s Robert 5. Warner
and Wiﬂiam Charles have been ap-
pointed by St. Louis’ Mayor to the

Citizens Tax Commission which is re- ’

vmwmg the city budget and consider-
Ing new soutces of revenue.

Tre-Crrigs” first Presidént, Leonard
W. Stiegel, has been appointed by the
Governor of Tiinois to the Tlinois State
Social Security Board. :

Boston’s Past Pz‘eside‘nt Ronald H.
Robnett has been advanced to full pro-
fessorial rank at Massachusetrs Institute
of 'Téchnolog’y. ‘

Crarranooca’s Flenry C, Arnold has
retired after 50 years with Cavalier
-Cnrp Arnoid was Controller.

TRI-CITIES D1rect0r of ngram
Noble M. C.a]vert has ‘been named

President.. of . the. Rockh Istand .Gyro....

Club, .a-new: civic.organization... - -
: ;

Los ANGELES Chapter’s Arthur J.
Hansel is teaching accounting at- La-
France Business College.

Davras Chapter’s Peter M. Brier has
been elected Treasurer of the Dallas
Church Club.

Barrmvore's Morri's_Kr‘x_lger is teach-
ing at- Maryland School of Accounting.

N.A.C.A. BULLETIN

WoRCESTER’S Mrs. Vera V. Green ad-
dressed the Business Administration
class of Leicester Junior College recent-
ly on the subject “Opportunities in
Small Business.” .

Granp Rapws’ Ernest W. Casler is
teaching evening accounting classes at
Westera Michigan College,

MunEg's Director of Education Har-
old C. Royal addressed pupils of Bangor
High School recently on the topic'“'Ac-
counting as a Profession.” '

TRI—CITIES’ Frank A. Daow has b_ecn
choser: President of the new Quad-City

Chapter of the National Office Manage-

ment Assoc1at10n :

: P_HILADELPHLA’-S Williarm A, Hornung,
Jr., has been chosen T'reasurer of the
Tax Exécutives Institute.

WasHmneron’s Vice President W. H.

Danne spoke before the Arrerican So-
cicty of Chartered Life Underwriters
in Washington recenitly on the. topic
“Evaluation of Busigess Interests.”

Prrrseurer’s Harry €. Donaldson, a
charter niember of his chapter, retired

‘recently-after 48 yedrs of active service

with- Weestirighouse Aifr:Brake Co.”

T.ancaster’s Past President Lester L.
Flemming has been elected President
of the Lancaster Optimist Club.

Miwaores’s Past President Leonard
E. Zastrow has been chosen President
of the St. Luke’s Hospital Association.
Past President Alexander F. North
was named”’ Treasurer.
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THOUSANDS ATTEND N. A. C. A. BUSINESS SHOWS

N estimated 20,000 persons viewed
the fascinating array of modern
bustness machinery and equipmett dis-
played at four Business Shows spon-
sored by N. A..C. A, chapteis during
the month of April. Close to 9,000
visitors attended the three-day New
Haven Business Show held April 9-11
in the hugf: Gofle Street Armory in
New Haven, 3,000 attended the Wor-
cester Busmess Show held April 1 and
2 in the Worcester Memgrial Audi-
torium, and more than 5,400 attended

the Providence Business Equipment and

Methods Show held April 14-16 at the

Sheraton-Biltmore Hotel. Tweaty-five
hundred is the conservative attendancé
estimate for the Hampton Roads Busi-
ness Show April 24-26.

New Haven’s Business Show was the
first Jarge scale exthibit of business ma-
chinery and equipment held in Con-
necticut in the last ten years. Guests ar
the official openinig were Mayor Wil-
liam C. Celentano of New Haven, Carl
Freese, President of the New Haven
Chamber of Comimerce, and Fred A.
Zeller, Controller of the State of Con-

necticut.

Accounting machines in use at +he turn of the ceritury are viewed at the New Haven

Business Show by, (I. to R.), George 'W. Childs, Jr,, President of New Haven Chapiér,

Mayor Wllham C. Célentane of New Haven, and Arfhur F. Stinson, Vice President of New
Haven Chapter and Director of the Business Show.
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"WAGES AND P-_RiC'E_S"" DISCUS'SED AT CLEVELAND
CONFERENCE

WITH over 300 N.A.C. A. mem-
bers and guests present at the all-
day technical session held April 12 at
the Carter Hotel, Cleveland, the Third
Regional Cost Conference sponsored
hy Cleveland Chapter considered the
timely subject of “Wages and Prices.”
Five prominent spedkers.emphasized
the need for increased production to
keep wages and prices in proper bal-
ance in the postwar economy.
Important feature of the Cleveland
Conference was the Chaptcr Officers’
and Directors’ conference held Friday,
Apeil 11 The six-hour discussion of
chapter activities attracted more than
oné hundred chapter officers and direc-
tors from the seven c¢hapters participat-
ing with Cleveland in the Conference:
Akron, Columbus, Dayton, Erie,. Pitts-
burgh, Toledo, and Youngstown. Dis-
cussion leaders chosen from each of the
participating chapters deseribed  their
respective duties in the task of chapter
operation and then answered questions
from the floor. The intense irterest

shown by the directors and officers of

the participating chapters and the many
queéstions asked indicated the value of
this type of conference. National Vice
President William A. Boyle presided,
with Assistant Secretaries Arthur B.
Gunnarson. and Raymond P. Marple
representing the Headquarters Staff.
Speikers at the technical sessions held
April 12 were C. Robert Fay, Con-
iroller of the Pittsburgh Plate Glass
Company, who discussed the general
~ topic “Relation of Wages andPrices”;
Max M. Monroe, Assistant to Vice

President, General Motors Corporation,
who spoke on the “Relation of Factory
Labor Costs to Pricing Policies™; Dr.

Donald R. G. Cowan, Industrial Con—

sultant, whose subject was “Relation of

Distribution and Administrative Sala-

1ies to Pricing Policies™; David W.

Rust, Vice President of Bundy ;T_L_lbing
Company, who illustrated his talk on
“Reduction of Labor Costs Through

Incentives” with an explanation of his *

own company’s incentive system; and

. Lloyd McDonald, Vice President of
“Warner & Swasey Company, who cof-
cluded the techrical sésstons with a
discussion of “Looking Belind the

Figures?” A panel session at which
the speakers answered questions from
the floor was held at the conclusion of
the afternoon techmical sessions.

Thomas M. Dickerson, Proféssor of |

Accou‘ntin_g at Cleveland ‘College, was
General Chiirman of the Conference

Cormmmittee. ‘Otto Gammel, Past Presi-

dent of Cleveland Chdpter, acted as
Vice Chajrman, and William Y.
Armstrong, a National Director of
N: A. C. A, headed the Program
Committee. FL. B. Lawyer, President
of Cleveland Chapter, supervised the

- gerieral drrangements.

The Cleveland Conference was the
third N. A, C. A. Regional Cost Con-
ference héld during ‘the 194647 Chap-
ter Year. A copy of the special Confer-
ence News Letter issued by Cleveland
Chapter 13 being sent to cach chapter.
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TWO NEW CHAPTERS FORMED

WITH the approval by the National
Board of Directors of petitions
presented by Saw Awrtonio and Faur,
Rivir Chapters, the N. A. C. A. family
now numbers ninety members. Forma-
tion: of the two siew chapters brings to
six the number of chapters admitted to
N.A C.A. membership during the
1946-47 Chapter Year.

Drawmg on the San Antonio-Aus-
tin region of Texas, San Awronio
Chapter was s'ponsore‘d by Housron
members and is expected to have its

charter meetng on May 9 with Na--
tional President William J. Carter as

honored guest. 'The approximately
fifty-five new members have chosen the
following slate of officers and directors.

Pres:dmzﬁFred E. Pughaupt,
C.P.A '

Vice Presidents—Ben R. Collins,
Longhorn Portland Cement Cos;
Ben F. Itby, Ernst & Ernst.

Secretary—). Eugene. Sommerhaus-
e, Lone Star Brewing Co.

Treasurer—William A, Temke, Na-
tional Bank of Commerce.

DhirECTORS

Employméni—L. H. Brewster, Jr.,
Jack Amman Photogrammetnc
Ergineers.

Meetings—TJohn F. Trabucco, Co-
lonial Cake Co., Inc.

Member Attendance—Dean 1..
Schmitz, San Antonio Transit Co.

Membership—H, Randolph Brown,
Upyalde Rock Asphale Co.

Program—]. Harvey, Ledlow, Led-
fow Adams Motor Co.

Publications—F.. Oliver Sarratt; Jr.,

Kincaid-Osburn Electiic Stecl Co.,

Inc.

Publicity—Ed R. Skianer, Slick Air-
ways, Inc.

Inangurdl meeting of Farr Rirver
Chapter was held April 24, with Na-
tional Vice President Clintonr W. Ben-
nett presenting the charter to the new
chapter whose members are concen-
trated in the Fall River-New Bedford-
Newport, R. I area. Provipence Chap-
ter took the lead in the formation of
the new group of approximately sixty
members. Officers and directors of the
Fary River Chapter are:

President—Albert E. Mobouck Pa-
cific Oil Co.

. Vice Presidents—EKenneth T. Gam-
mons, Francis & Gammons; Albert
G. Pierce, Public Accountant,
" Secretary—William J. Gyr, Thibo-
dezu Business Coliege, Inc,
Treasurer—Alexander Pyteraf, Fire-
stone Cotton Mills.

DirecToRs

Employment—Frank McAuley, Fall
River Electric Light Co.

Meetings—Leo J. F. Donovan, Pub-
lic Accountant,

Member Aittendance—Arnold
Schneider, First Natienal Stores,
Inc.

Membership—Harry A. Broome,
Burroughs Adding Machine Co.
Program—Carl G. Gulbranson, Aero-

vox Corp. -

Publications—William T Potter,
Barnes Textiles Associates, Inc.
Publicity—George A. Rawcliffe, Ar-

nold Heffman & Co.
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CONGRATULATIONS TO . . .

Roy E. Hammond, DetrorT, advanced
from _Assistarit Comptroller to Comp-
trofler, General Motors Corp. )

Donald P. Jones, PHILADELPHIA, ap-
;():ointed Assistant Comptroller, Sun Oil

o, )

-Leslie Weeden, Past President -of
Axrron Chapter; named Vice President
in charge of Manufactufing, Engineering,
and Research, American Hard Rubber
Co. -
Frank P, Clarck, Kawnsas CIry, pro-
moted to Treasuresr, Kansas City Power
& Light Co. : ’

H. 'Werndell Monroe, Past Président

of Urrca Chapter, promoted to Assistant

Secretary, Savage Arms Corp. )

Charles Wendel, Hagerstown, named
Divisional Comiptroller, Atomiic Research
Division, Fdirchild Engine & Aijrcraft
Corp., Ozk Ridge, Tenn. -

Harcld Ferguson, BErooKLYN, now
Comptroller of Newsday, Nassau County
daily niewspaper. '

Albert B, Cleere, HousTon, advanced
16 Vice President and Comptroller, First
National Bank. :

- A, L. Raffetto, PHIiLADELPHIA, Dgined
Assisfant Vice President, Philadelphia
National Bank.

William H. All, Memrmis, promoted
to District "Auditor, Southernr Bell Tele-
phone Co. -

H. .J. Rainey, RocmEsTER, named
Vice President, Kellogg Division, Afmeri-
can Brake Shaoe Co.

Allen H, Ottman, New York, namied

Vice President, Aimerican Hard Rubber
Co. Ottman continues as ‘Comptroller
as well. . )

W. Wesley Miller, Secretary of
Newark Chapter, promoted to Works
Accountant, Atha Werks, Crucible Steel
Co. of America.

Harold Nohe, BroogL¥N, now Treas-
arer, Caolgate Aircraft Corp.

Ernest W, Braan, PHILADELPHIA, ap-
pointed Coritrolter, Ace Manufacturing

0.
. Andor Beretvas, Cmrcaco, mnamed
Chief . Acconntant, Generdl Finance In-
ternational, division of General Finance
Corp. .
~ William A. Dolph, BivcyaMTON, pro-
moted to Plants Control Manager, In-
térnational Business Machines Corp.
Milton P. J. Hickey, DEeTrROIT, now
Assistant Treasurér and Assistant Sec-
retary, Frazer ‘Farm Eqiupment Corp.

Ralph N. Bursch, BINGEAMTION, pro-
motéd to Works Accountant, Plant Omne,
International. Business Machinies Corp.,
Endicett, N. Y. George C. Emmons,

Vice President of Binghamton Chapter, -

bhecomes Assistant Works Accounfant.

Sidney J. Larkin, MILWAUKEE, now
Comptroller, Joy Mfg, Co., Pittsburgh.
~ Wayne S. Traer, ATLANTA, named a
General Partner; Peat, Marwick, Mitchell
& Co. - .

Everett L. Johnson, RocKForp, pro-
moted to Secretary-Treasurer, Jorgensen
Engineering Co., Belait; Wis;

J. L. Wilson, Pirrseugce; advanced
to. Director of Inventory and Cost Ac-
connting, Westinghaouse ~Electric Corp.

Charles M. Blodgett, DEs MoINES,
promoted to Intermal Auditor, Lake
Shore Tire & Rubber Co.

J. William Schulze, MarNg, now Vice
President "and. .Treasurer, ‘Bath Iron
Werks Mig. Co. ’ , .

G. Myion Morton, WorcesTER, elected

- Treasuier, Cattis & Marble Machine Co.
% James (. Schoch, Mm-Hunsoy, pro-

moted to Chief Accountant, Frederick
Hart & Co., Tric, Poughkeepsie, N, Y.
Frederic C..Sc¢heneman, Secrefary of

"GranD RApips “Chapter, named Credit

Manager, R. C. Alleri Business Machines,

ne. - )

Charles K. Campbell, ProvipENCE,

now Managér, Mid-Western Division, In-
ternational Busiriess Machines Cotp,
with headquartérs in Chicago.
_ Richard 8. Foster, Past President of
BribcirorT Chapter, now a Director,
Raybestos Diivision, Raybestos-Manliatian
Corp., ahd Treasirer, Bridgeport Brake
Co. :

Donvan J. Gray, Deriorr, promoted
to Assistant Controller, L. -A. Young
Spring & Wire Co. Joseph E. Miller
becomes Ofhee Manager, 7 -

- Harold E. Rowles, Past President of

Rocuestin  Chaptér, now Treasurer,
Stecher-Traung Lithograph Corp.

Oliver Walker, Past President of Pxir-
apeceiits, Chapter, damed. District -Man-
ager, Philadelphia District, International
Business Machinies Corp.

Victor L. Green, President of Granp
Rarivs Chapter, promoted-to Treasurer,
Michigan Biimper Corp. .

Myron W. Whitbeck,; Past Presidentof
Argany Chapter, named a miember of the
Board of Dircctors, Mica Tnsulating Co.
Whitheck is Comptrallér of his company.
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IN BRIEF =

~ Boston’s Annual SpringlForum was held April 8 at the Harvard Business School,
Subject discussed was “Overhead Accotnting and Contrel,” with Bostor’s Russell H.

- Hassler acting as Chairman. . . . N. A.C’A’s Michigan chapters, GRAND RAPIS,

SAGINAW VALrEY, MUskEGoN, and DETRort, are sponsoring the first annual Michigan
Cost Accounting Conference at Ann Arbor in May 3. Professor H. F. Tageart, Dean
of the School of Business Administration, University of Michigan, is presiding"f. '

Bulletin No. 1 of PEILADELPHIA Chapter's Industry Survey Service was issued
recenitly. Topic discussed was “Accomiting for House Magazines”. . . . ForRT WAYNE
members are givirig a series of talks before the advanced accounting classes at Inter-
national Business College. . . . Bingizamrony members recently donated 300 books on
accounting stibjects to Triple Cities College, Syracuse University.

The U. .5, Government, indirectly, is & member of N.A, C. A. This was pointed
out recently by United Press Correspondent Frederick C. Othman in his analysis of
the” “weird enterprises” of Governmént Services, Tric. Could be this gaasi-lederal
corporation needs plenty of accounting assistance to keep tabs en its- many activities,
which include renting bieycles, running restaurants, and operating a grist mill!

Members of Toledo Chapter auditing the funds of the 1947 Red Cross Campaign, L. to R.,

Director of Publicity C. C, Stiuhsakér, R. C. Horton, E. A. Kent, J. P. Hite, President Floyd

R. Findley, H. M. Brown, C. F. Scarbrough, and Director of Member Attendance M. L.
. Schutzberg.




STEVENSON TROPHY STANDINGS

For Ten Months Ending March _3|. 1947

o W o ‘;"" ’ = b g
E £ ‘ =5 w g = » L3 ]
P T Z % %3z &AL 22 % 4 4 2 3 3 23e £32
2 B - 2 » % 8%E Tug o2 5.8 .3 % & g §E22%F Fol g
R R RS S5y g3 P08 3 5 ST ER A
g B2 FE 2 B B F 2 3 o§ by o 8. 8% F Sw B4 OEE E 3 2 ¢ 0B B BE® a 3TUE 3
2h 3% g 8 § 3 o2 g § g w2 ® 8% a0 o gn Za B o2 3 om0 2 g E 8.2 T AFAEAL 5
SEEF 2 4 £ E 2 & 4 828 AEEAd &,  EBE BT 2 2 E & 2. 8 & AHE mESdd b
_ ] _ ) ", o ; : 15, Binghamton ...... 94 1,065 773 113 7 30 { ; (
. Birpringham 50 1,320 300 150 181 200 200 45 510 140 50 100 435 4,810 45 Binighamitor _ 14 1,00 3 75 88 155 200 20 465 116 40 100 540 3,690
3 Des Moittes “0%0 .1_:331 218 90 208 200 200 4f 510 135 50 100 560 4696 45, Philadelphia . ..... 748 1,050 685 330 120 230 200 200 45 430 140 50 100 90 3;690
2. Do OIS M 430 1050 966 465 75 296 200 200 .44 510 140 50:100 643 4696 - - : 47 Talsa oo, 116 1,630 982 228 45 103 180" 200 43 513 118 50 100 85 3,677
2 Bt Lol v 22 1027 4,150 515 150 265 300 200 45 480 139 50 100 -340 4,661 48, Evansville ,....... 83 1,050 645 188 .. 112 200 200 23 508 115 30 100 490 3,661
N x ‘75 1060 1119 370 150 183 195 200 45 450 140 50 100 520 4,577 49, Chattanooga ...... 138 1,030 724 265 .. 119 195 200 45 450 120 50 98 355 3,651
168 1,050 1,075 270 105 206 200 200 43 538 140 50 100 540 4,517 : “50. Denver .......... 163 1,010 689 330 30 120 200 200 45 510 140 50 100 180 3,613 °
18 7050 7915 440 105 243 200 200 45 480 140 50 100 490 4,462 51 Detroit ......... ,. 907 882 743 360 .. 53 200 200 44 480 140 30 95 360 3,607
163 1,010 1,116 396 45 104 200 200 44 450 140 50 95 540 4,390 52. Washingtoh «...... 248 1,050 737 215 .. 89 200 200 39 420 139 50 100 365 3,604
444 10050 865 360 135 171 200 100 44 540 140 50 100 530 4,375 53. Memphis ......0.- 137 1,050 848 78 .. 73 100 200 45 447 132 40 100 375 3,578
3is 1050 950 26 60192 200 200 43 540 135 50 100 550 4318 54, Calumet .......... 80 1,050 679 105 90 57 200 200 42°480 140 30 100 386 3,573
{1, Columibis oo .o 240 3,050 1331 360 15 foi 195 200 43423 135 ‘50 100 180 4,375 gg gtmt; ];..-(.1 ....... . 113 743 782 240 30195 200 200 39 399 132 50 100 435 3,545
. S0t end ... 3 3,

136 1,000 655 234 15 56 200 200 39 450 146 40 100 395 3,524

550 1,038 3,201 290 120 247 200 200 43 480 140 _ : .
329 720 864 325 30 99 140 200 44 510 104 30 100 340 3,515

12, Pittsburgh .. ; 2 1 M b
; : 234 1;050 824 300 o0 249 200 200 40 450 135

57. San Frarncisco

13. Lancaster .. 505 0 ! ¥ ! 529 7 . (
14, Tos Angeles oo 452 1,050 780 320 105 207 200 200 45 340 140 38 T A, Sele 58, CcHibatl ....... 242 1,050 713210 15 84 200 200 43 450 140 50 100 230 3,485
15: Syraeuse ::o... 7. 255 1,018 817 345 100 140 200 195 42 538 10 50 160 495 4,130 - 59, Maifle ..ie..... T 404 107 580 331 15 135 200 200 44 420 140 50 100 250 3472
16, Providerice ....... 352 1050 1,091 270 120 245 200 z[_m 42 540 133 50 100 125 4,169 : .60, Waterhury ........ 131 1,030 657 203 ., 265 160 200 45 450 130 50 100 165 3465
17, Cleveland 7 Bel 1050 1,021°295 60 142 200 200 45 540 140 50 .100 280 4,123 : . 61, Williamsport ... 153 858 622 180 30 118 200 200 40 450 140 20 100 455 T4
1o Newate ollT000" 3p Tod7 1,030 285 60 143 200 200 37 450 140,50 100 478 4122 63, Pearia s..:i....... 288 610 686 300 60220 200 200 42 480 140 50 100 365 3,453
19. Rochester .. 348 1,037 868230 105 173 200 200 45 480:140 50 100 435 4,103 63, TriCitles ........ 202 802 655 282 .. 146 200 200 42 510 140 50 100 220 3,437
30 Muskegoh .o ..i... 62 1,050 873 331 90 62 200 200 38 530 140 30 100 430 4,094 64. Bridgeport ....... 293 515 873 300 60 209 200 200 45 510 130 50 100 205 3,407

- 209 646 1,006 180 ...141 193 200 45 480 140 50 100 130 3,333
84 1,030 675 60 15111 200 200 45 510 135 40 100 210 3,331
163 799 620 208 .. 118 160 200 31 450 140 30 100 470 3,326

65, New Haven
66. Hagerstown
67. Jamestown ..

21 Wichita . 120 1,050 991336 1% 161 140 200 25 510 140
, Scranton . TT 4§41 To0e 5,018 282 100200 200 200 42 480 140
Hampton” Roads. .+, 124 5030 L,128 348 70 129. 195 200 41 440 133

S New Orleanss..... 222 1,050 822 331 75 133 200 200 36 480 135 50 100 21 4,04 68. Portlind ... Fi0 1,050 794 113 .. 73 150 200 45 540 140 50 100 30 3,315
. SpringReld  .een.. 275 L05S0 817 230 20 200 260 200 45 540 140 50 100 340 4,032 69. Nashvilte .....- ... 87 1,050 896 206 .. .. 180 190 .. 505 63 40 100 80 3,305
O 242 ;030 918 925 45201 190 200 42 450 140 50 100 315 4,026 “ 70, Piedmont wu.....:0 73 1,030 758 315 .. 76 160 200 43 365 104 40 100 80 3,291
; 881 1,009 8§25 355 135275 200 200 #44 510 140 50 100 175 4,018 . jq #1. Louisyille . " 309 1,611 B30 .. 15 57 180 200 45 450 125 50 100 120 3; 183 .
28. Chicago $95 1,006 751 280 90 201 200 200 43 450 140 50 100 465 3,978 E i2. Albaty ..... 126 1,010 680 174 .. 121 160 200 33 512 00 30 100 40 3,179 .
29, Baliigiore T 1 b1y B88 415 45195 200 190 45 510 139 50 10¢ 180 3,974 : 73, Lehigh Vailey o j1 sF1 656 72 ... 271 200 200 45420 130 40 100 165 3-,'170,

30, Karisas €ity ...:.: A0 1,050 877 350 15 102 200 200 40 540 132 40 100 310 3,956 E 74 Greenwich ..1.--- 99 538 892 218 10_5 131 200 200 44 380 140 30 100 140 3,118
31, Harrisburg .siwees 986 05 55115 200 200 44 420 140 50 100 415 3,950 N 75. Chattahgochee Val. 93 1,080 585 185 .. 175 170 200 32 300 128 40100 340 3,115
42, Houston 845 300 105 190 180 190 44 .540 140 50 100 200 3,904 76, Mig-Hudson :....- 92 1,041 784 218 60146 100 200 19 240 95 50 73 85 3,113
33. Toledo 775 355 60 214 180 200 44 540 1406 50 160 185 3,876 T 97, Sagimaw Vailey ... 99 1,012 731 83 .. 95 18¢ 200 43 368 125 40 100 115 3,092
34, Akrom ... LY 888,366 105 100 200 100 40 480 127 20 100 240 3,817 F8: EUDD  reenranenin 145 642 541 276 .. 250 200 200 41 538 116 40 95 120 3,059
35, Youngstowi 185 671 1,004 #02 120 131 200 200 44 450 130 50 99 215 3,806 - g 76, ‘Fridianapolis 373 870 514 280 15 74 200 150 42 480 140 40 100 130 3,044
36, ‘Worcester ,-v..:., 183 685 763 372 65 23 200 200 39 480 140 50 100 480 3,797 80. Richuiond ... 130 807 681 41¢ .. 47 60 200 8 420 140 40 100 80- 2,997
37. Fort Wayue . 27 989 653 280 135 125 195 {00 44 430712/ 50 100 485 3,798 g1 Hawali ..reeco.... 95 1,033 600 113 .. 100 140 200 38 445 132 30 100 35 2,975
" 38, Frie . ; 145 966 630 258 4y 97 180 200 44 510 140 30 100 495 3,775 . 53, DRcAtir . o.h....nr D34 1,032 583 302 .. 97 200 200 39 255 140 40 100 115 2,873
30, Hartford ... © 12 73l Y65 32 45173 200 200 44 478 140 50 100 520 3,758 23, Fort Worth 65 700 760 05 .. 113 200 200 26 442 133 30 100 45 2,854
4D, aneapohs DI Zd4 2,026 803 205 150 93 200 200 38 450 130 50 100 210 3,754 . B4, Yotk  nieme-eeienn 17-1_. 467 660 162 .. 139 170 200 45 510 140 50 100 170 2,813
41, Milwaukee oeos-n A55 700 652 360 145228 200 200 45 450 140 50 100 435 3,725 - g5, Waterloo ....e... 491,050 999 . 13 55 100 Y00 19 258 107 20 75 .. 2,798
42 Reading ... .. 130 1,050 744 246 45 166 200 200 43 480 140 50 100 235 3,721 86. Jackson ..-: . 102 700 614 13 .. 80 200 200 36 41y 86 40 100 50 2,634
T B8 1050 842 211 55 111 200 200 37 480 140 50 100 ‘240 3,716 87. Wabiash Vauey T 54T 263 621 105 L. 112 180 200 .. 485 122 50 100 140 2,378

43. Cedar Rap1ds P

44, New Hampshive.... 118 820 778 216 45 146 200 200 44 510 140 50 100 445 3,604 88. Seaitle ..vveiraen- gg'1,050 205°11%° .. 12 .. .. 5150 43 .. 25 .. 1,693

1102 ' ‘ K : . 1103




[ -

_ ‘Calumet . May 27

CHAPTER MEETINGS . . .

Akron May 22

University Club
Labor Control and the Accountant  Willizm H. Franklin, Controller, Caterpillar
Tractor. Co.
Albany ’ May 20 Albany Country Cliub

Problems Plasis and Polzmes—Panel Discussion: Three spcakers

Atlantd i . May 20 Ansley Hotel
Current Hotel Cost Problems—FE. M. Turlington, Generdl Auditor, Dinkler Hotels.

Baltimore May 20 Emerson Hotel
Middte Eastern. Pictupe.Miss Nejla Tzzeddin, The Arab Office, Washingten, D. C.
Bin'ghamton May 22 Hotel Arlington

Matemal Receipts. Confrol—Forum Biscussion: Chairman, George Emmons,
Accountant Interfiational Busmess Machines Corp

i 3 ‘ May f20 Tutwilet Hotel
e Cfi’érﬁf@l Cost Control—I1. B, Vair Gorder; Procedure Supervisor, U, S. .S_t_c':el Corp.

Birmingham

Boston : May 21 Boston City CIub

(Case § tudy of ¢ s tandard Cost Systeni o Monufactiving ‘Plawt—Ronald H.
Ratriett, Professor of Accountmg, ,Massachusetts nstitute .of Technology.
Hotel Stratfield

Cost Reldtions to Polwine, Price, and Profit—Charles H. Reitell, Participating

Assoclate, Stevenson; ]ordan & Harnson Fric.

_B'l‘:idgépor-t : Ma’y 15 -

'Bro‘ok]yn " May 21 Hotel Bossert

- The Responsibilities of Leadershit of the FEwecutive Accountani—John W,
Hooper Vlce Preydent and Treasurer American Maghine & Foundry Co. ’

Buffalo May 22 Covenant Community

Auditorium

Selectwn arnd Educamonal Tmmmg of Cost Accoumams—Thomas A Budd, Vice
Dean, ‘Wharton School of Finance and Comimnerce, Umverszty of Pennsylvama

Phil Smidt’s Restaurant

" Coordinating Accountmg Functions for Eﬁectwe Managemeni—S. B ngham.
Comiptreller, National Tube Co.
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Roosevelt Hotel -

Current Accounting ond Tax Problems—Panel Discussion: four speakers.

Cherokee Lodge
Columbus, Ga.

- Business and Government the Postoar World—_J Robert Ellisit, Attorney~ -
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' Cedar Rapids May 20
Chattahoochee Valley May 12
at-Law.
Chattanooga ) May 15

Hotel Patten

Plant Accounting and Depreciation Folicies—W,. M. Wampler, Sccretary and
Assistant “Freasurer, Chaftancoga Gas Co.

The Furniture Club of
Ameética

Budgetmg for Profit Control—Arthur H. Smith, Assistant Comptroller, General

- Chicago May 22
Mills, Inc.
Cincinnati - May 15

Hotel Gibson

Budgeting and Controlling Current and Future Operations—FEdmond S. La Rose,
Controller, Bausch & Lomb Optlcal Co. -

Cleveland May 15

Carter Hotel -

Opovating Control Through Staﬂdard Cost—Eric A. Camman Partner, »Peat

Marwick, Mltchell & Co.

WAGES & WORKERS
{ Continued from p. 1094)

is o doubt that this will be the strong-
est influence in the life of every n-

-dividdal. That it can be controlled by

itie unorganized individual, as-goverh-
ment spending  has been contgolled
heretofore, is, of course, impossible.

Therefore, we can be sure that there
will be some form of t()tahtananlsm—

within a comparanvely few years.
There is stll another teason why

-this must come as long as we depend

on government for our livelihood. In
a rcprcsentauv_e forin of government, it
is impossible for the acts of the repre-
sentatives to fise above the knowledge
and mmentality of thé average voter.
Since this knowledge obviously would
be far below that nceded to produce
the resilts that these same voters call
on governirent to produce, it is obvious

they must relinquish any form of con-
trol upon governmernt. Only so éan any
attempt toward producitig an assured
living be given by governsment,

It 15 also obvious thar if the average
Asnerican recognized what the future
st be with his present philosophy,
he would zesist .it to the end. No
American wants t6 lose his freedom.
Therefore, :the hopeful aspé‘ct of the
situation ‘is that after we have had
totalitartanism for. a period of ome or
more generations there will undoubted-
ly be a revolition which - will bring
back the freedom which we are now
sacnﬁcmg That this period of regress
is imminent is disturbing, but history
shows that it is, only so that progress
has been imade.
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Columbus May 5° Ft. Hayes Hotel
Tools for Accounting Control—Jack 5. Ebright, Secretary, Ohio Brewery, Inc.

Columbus : May 15 ¥t Hayes Hotel
Cosi_ and Office Methods—Frank K. Billett, Treasurer, Toledo Scale Co.

Cuba May 28 Americas Club, Havana

Einancial Administration—Dr. Jose Latour Padierne, Treasurer, General Sugar
Estates, Inc.

Dallas - May 16 Melrose Hotel

Cost Aécownting For an Ice Cream Manufacturer—Ewing A. Capers, Secretary
and Treasurer, Southern Ice Co. ) ’

Dayton May 20 Engineers Club
C%ztrol of Indirect Costs—M. A. Lause, Accountant, The Inland Manufacturing
0.
‘Decatur May 21 Decatur Club
Cost Problems Roundup—Past Presidents’ Night: Chairman, €. R. Flint, Flint,
Eaton Co.
Denver May 20 - Albany Hotel

Bar-Nothing Night—Mem‘bers’ Round Table Forum,

Des Moines . May 22 Wakonda Club

Relation of Burden to Manufacturing Costs—N. T. Chadderdon, Vice President

and General Manager, Woods Brothers, Inc.

Detsoit May 15 ‘Wardell-Sheraton Hotel

Distribution Costs—Analysis apd Control—]. Brocks Heckert, Associate Pro-.

fessor .of Accounting, Ohio :State University.

‘Erie . 2 May 19 Moose Cliub
Budgeis for Cost Control—D. B, Caminez, Assistant Divisior Controller, Hyatt
Bearirigs Diy., General Motors Corp.

Evansville May 15 McCurdy Hotel

A Program for Improving Performance—P, L. Procter, Vice President and
Treasurer, Titeflex, Inc.

Fort Wayne May 20 Chamber of Commerce

Role of the Cost Accountant i Price Determination—H. B. Eversole, Professor
of Accounting, University of lowa. )

Fort Worth - May 15 Worth Hotel

The Application of Cost A__'ccoun.ti_ng Principles—Frwin Heinen, Manager, Special
Service Dept., Ernst & Ernst.
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Grand Rapids . May 20
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The Rowe Hotel

Traiming for Industrial Cost Accounting—Stanley A. Pressler, Associate Pro-
fessor of Accounting, Indiana Universiay School of Business.

Greenwich May 20

" Hugo’s Restaurant,
Stamford

Forecasting Industrial Prospects—Leon. Henderson, Chief Feonomist, Research

Institute of America.

Hagerstown May 8

Hotél Alexander

JTob Eveluation—H. A. Winter, Day & Zimmertan,

Hampton Roads May 16

Norfolk Yacht & Country
Club |

Current Developments . Federal Taxation—Maurice Austin, Partner, Klein,

Hinds & Finke.

Harrisburg May 20

Penn-Harris Hotel

The Effect of Labor Relations on Industvial C osts—Rudolf F., Vogeler, Manager, .
Industrial Council, The Philadelphia Chamber of Commerce and Board of Trade.

Hartford : » May ZQ

Indian Hill Country Club,
Newington

Appraising the Industrial Accountant—Past Presidents of Hartiord Chapter.

ANNUAL CONFERENCE
(Continued from p. 1095)

Wedpesday afternoon’s sessions will
be devotéd to the important probletns
of internal check and auditing, with
Joseph Pelej, Principal of Price, Wiiter-
house & Company, expliining various

" methods of ensuring the accuracy of

information supplied the industrial ae-
countant, and Farl H. Cusiningham,
General Auditor of General Motors
Corporation, pointing out the need for
internal auditing as 2 tool for manage-
ment in testing its internal check sys-
temns and checking branches, plants,
and subsidiaries. Mr. Pelej’s address
will he entitled “The Essertials of In-
ternal Check,” and Mr.- Cunningham’s

“The Essentials of Tnternal Auditing.”
Chairmen of the various technical .

SESSIONSs are:

William I. Franklin, Controller, Cater-
pillar Tractor Co. ‘

Herbert F. Taggart, Professor of Ac-

counting, School of Business Ad-
ministratton, University of Michigan.

Herman C. Heiser, Controller, Crown
Can Co.

H. T. McAnly, Resident Partner, Ernst
& Ernst. ' |

Harold W. Scott, District Manager,
Haskins & Sells.




1108 N.A.C.A. BULEETIN

Haw:aii o May 13 © Open
Speaker to be announced.

Houston May 14 Y.M.C.A.
Payroll Accounting—Forum Discussion, Past Presidents’ Night.

Indianapolis‘ May 21 ° Lincoln Hotel
Job Ewaluation and Merit Rating—W. E. Gelhard, Ernst & Ernst,

Jackson May 15 Heidelberg Hotel

The Industrial Engineering Approach to Clerical Cost Controi—], .. Brownlee,
General Procedures Supervisor, Tennessee Coal, Tron & ER Co. ) X

Jamestown . May 20
Qualifications of an Executive—E. G. Lucker, Partner, Lucker & Severance.

Hotel Jamestown

Kansas City . May 19 President Hotel

What's Ahead in Cost Accounting for 19477—S. C. Kelly, Treasurer, Western
Aqito Supply Co.

Lancaster May 23 Hotel Brunswick
Multiple Management in Action—Thomas Reid, Director of Human Relations,
“The McCormick Co. .

Lehigh Valley May 23 Hotel Taylor, Allentown
The Econowic Qutlook—FElmer Bratt, Professor of Fconomy.

Los Angeles ' May 20 - Alexandria Hotel

Da Indmtridl Relations Pose A Problem for the Controller?—D. E. Browne,
Contraller, Lockwood Airctaft Corp. T : ‘

Loisville May 20 Kentucky Hotel

Recent Developments in Accounting and Costs—Lyle Dieterle, Professor of Ac-
coutiting, Indidana University. o

&

Maine - May 16 Eastland Hotel
. Portland
" Speaker to be announced.
Memphis May 21 Hotel Peabody
C ostCReducfion Thiough A Sound Suggestion Plan—H. W. Seinwerth, Swyift
0. :
Mid-Hudson May 19 Nelson House,
: Poughkeepsie

The Role of Cost _.A_c_c-‘ounﬁng i Management—Martin A, Moore, Controller,
Hyatt Bearings Division, General Motoirs Corp. ’
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Milwaukee May 19 Milwaukee Athletic Club

Recent Trends in Accounting Reporis fo Management—W. A. Paton, Professor
of Accounting, University of Michigan. :

Minneapolis May 12 Curtis Hotel )
Distribution of Costs and Expénses—Roger Connor, Vice President, The McBee
Co.
Muskeg_on ‘May 19 Occidental Hotel

Trventory Valwations—Clarence Cox, Resident Partner, Peat, Marwick & Mitchell.

Nashville May 13 Andrew Jackson Hotel

Panel Diseussion : Two speakers.

Members of Lehigh Valley Chapter auditing Red Cross donations. L. to R, Pre_sid'e!ﬂ'
Willard H. Moyer, Directar of Special -Activities Earle C. Nickey, Diractor of Merhbe_r's‘hlp
John o). Jacaby, Ralph L. Way, John J. McClure, Secretary Francis T.\ Knogss. and Oliver

Case.




II10 : N.A.C:A. BULLETIN

Newatk May 22 Hoteél Robert Treat

Costs for the Sales Executive—W, G. Zaen«lem Vice President, Monroe Cal-
culating Machine Co. .

New Hampshire ‘ May 20 Catpenter Hotel,
Marnchester

The Managemmt Viewpoint of Industria] Accoummg—*Robert C. Erb, President,
The J. I McElwam Co. )
New Haven | May 20 The Seven Gables Towie
House )
Forum Discussion of Accounting Problems—Chairman; Clifford B. Thompson,
Cost Accountant, R, Willace & Sons Mig. Co. .

New Orleans’ Nfay 7 Jung Hotel
TPK Ad-Falorem Tay Sevstem of Louistang—Charles C. Zataraln Manufacturers
gedt.
" New York May i9 Hotel New Yorker

The Cost BExecutive—William _I Madison Manager, J. B: Carr B1scu1t Co.

Peoria ‘ ‘ May 21 i © Hotel Jefferson

Cost Acmummg Researck—HaroId Avery, Assocmte Professor of Busme:.s Aid-
mufustration, Bradley Umversﬂy

Philadelphia May 15-. Kugler’s Chestnut St
Resdtaarant .
Cost Quiz and Review.

Piedmont . May 16 . 0. Henry Hotel,
. ’ 3 Greenshoio
Cost Comtrol the Furiitire Induxtry—George H. Emery, Certified. Public
Accoutitant.
‘Pittsbur-gh . May 12 Hotel Ft Pitt

Bidgetng and T ontrollmg Cigrent and Fuiire Operations-—Edmund S, La Rose,

Controller, Bausch & Lomb Optical Co.

Portiand . May 20 Heathman Hotel
Infa%mdt_fon Please—Panel Discitssion: Seven speakers.
- Providence . May 12 - '"Nar'raganSEttu'Hotel
Coordination of Admirsivative, Selling, and Production Departments——Lewm G
St:haeneman Staff Member, ScoveIl Wellington & Cb"“ .
Readmg May 16 qumiséi_n_g Club
Budgets—]. G. Kling, Chief Cost Accountant, Atlantic Refining Co.
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Richmond May 15 " Hotel John Marshall
Current Developments in Federal Toxatlon—Maurice Austing Klein, Hinds &
Finke.
Rocliester May 21 Hotel Seneecd

Cost Control to Make Profits—Robert Walhs Asgistant Treasurer, Dennls Manu-
factuting Co.

Rockford ' May 22 Hotel Faust
Hisman Re[m‘wm—A're These Costs Contmllabfe?—mDor't D, Lescohier, Professor -

Rockford May 29 Hotel F'aust

The Control of Dhistribution Costs-——William J. Foster, VICE: ‘President and Sales
Dlrector Geo. D. Roper. Corp.

Saginaw Valley ' May 15 Bancroft Hotel,
Saginaw
Financial Policies Guided by Accounting—TFloyd Armstrong, Professor Emeritus,
 Massachusetts Institite of Technology. .

- 8t. Louis May 20 ~ Coronado Hotel

Relation of Company Accountant to Ouiside Auwditor—William F. Marsh, Resi-
dent Parter, Liybrand, Ross Bros & Montgomery.

" - San Francisco May 27 Engineers Club

What Do you Know for Sure About Industrial Inswrance ?—Ray J. May]e Vice
Premdent Pacifie National Fire Tnsurance Co.

The following members visited Maticnal Headguarters in Mew York duting
the past manth: .
Denald 5. Brayvion, PROVIDENCE Frank S. Howell, WASHINGTON

G. C. Brown, PHILADELPEIA E. E. Iames, HARTFORD
M. A Carman, NEWARK William R. leler Harrispure

L. Bernard Cawchon, PROVIDENCE T. I7. Monahan, PHILADELFHIA
W, Herbert Danne, WASHINGTON J. H. Rafford, NEw Havex
James F. Dokerty, PROVIDENCE R. W. Reid, ScrANTON

Barney E. R@ghtmyre Sy¥racuse
Arihur O, Satiler, HARTTORD'
Harold C. Skeets, HaRRTSBURG
Lewis J. White, NEWARK
Kenneth Wo'adbury, NEw HAVEN

R. H. Forwien, ROCHESTER

- R, . Gleason, BRIDGEPORT
Arthur I, Gram BrIDGEPORT
€. E. Heinesséy, New Havey
Auntonio Herrern, Cusa
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Scranton May 19 Hotel Casey

The Place of Accouﬂtanﬁs and Accounting in Today's Economy—Maitrice E.

Peloubet, Partnét, Pogson, Peloubet & Co.

South Bend ! May 20 LaSalle Hotel

The -Accountant’s Interest in Orgonizabion Questwm—Mason Smiith, Partner,
MeKinsey, Keariey & Co.

Springfield May 21 Sheraton Hotel
Inerensing the Gost Departments Velne—Frank Wallace, Principal, McKinsey
& Co. N -
Syracuse ! May 15 Hotel Syracuse

Incentive Waoge Paymeit Plan and Relation to Cost and Productwn—}oseph
Miccio, Cornptroller Aircooled Motors Corp.

‘Toledo : May 20 Hotel Secor
Acgcounting Probilems—Panel Discussion.

LeClaire Hotel
© " Moline "

Quahty Contrals for Profit—Lloyd A. Krowlet; Professor ¢f Accoimting, State
Pniversity of Iowa.

“Tri-Cities May 20

Tulsa ' -~ May 21 Mayo Hotel

Panel Discussion : /'I_.‘hrt:e speakers.

Utica May 12 Hotel Hamilton
Masagerial Control Through Accouniting Reports—Martin A. Moore, Controller,
© Hyatt Bearings Division; General Motors Cotp.

Wé.bafsili Valley May 20 . Terre Haute House,

‘Terre Haute
Using Cost Accountmg for Cost Control—H. T. McAuly, Resident Partnér,
FErnst & Errist. )

Wasﬁington May 21 Hotel Hamilton
Scheduling Office Production—D. M. Magor, Controller, York Corp.

‘Waterbury © May 13 - Hotel Elton
Panel Discrssion : Chalrman E. F. Didier, Supermtendent of Excelsier Plant,
‘The Torrmg‘torl
Wateiloo May 20 © Open

Lookmg Beyond the Balance Sheet—Clarence E. Stender, Comptrollér, Pressed
Steel Tank Co.

R R

MAY 1, 1917 ‘ ! 1113

‘Wichita . ‘ May 20 Broadview Hotel-

The Place of o Wage Tncentive Plon in_the Postoor Em—George Lies, Chlef
Avditor, O. A, Sutton Corp.

Wfﬂiamsport May 19 - Lycoming Hotel

Gogt Relations to Voline, Price, and Profit—Charles H. Reitell, Pammpatmg
Associate, Stevenson, _Iorda,n & Eatrison, Inc.

Worcester May 15 Sherdton Hotel

Labor Masiagemeni Cooperation—Cyrus C. Ching, Director, Industrial and Public
Relations, U, S. Rubber Co.

York May 21 Hotel Yorktowne

~ The Bzmness Man of Tomiorrow's World—A. A. Nicholson, Assistant to Vice
Presiderit, The Texas Co.

- Tippecanoe Counitry €lub

Lbor Crmtrol and the Accountant—Wﬂham H. Franklin, Controller, Caterpillar
Tractor Co.

Youngstowﬁ May 21

The following deaths -were reported
during the past month :

Albert F. Glassman, 60, Past President
of Burrato Chapter, Mr, Glassman, 2
member of N.A.C.A. since 1924, was
engaged in public accounting. -

Erpst A, Brucker, 40, ‘BurraLg, ass0-
¢idted with Buffile Eléctro-Chemiical Co.

Ernest Cooke, 62, CoLumBUS, associ-
ated with International Sticey Co.

Samuel N. Selman, $1, PHILADELPETA,

Execitive Vice President, FHox Chase

Knitting Mills, Rockledge, Pa.-

Lester M. Clark, 45 MaIng, agso-
ciated with il Manufacturing Co,

‘Lewiston,: Me.




